LMC Stock Ownership Requirements for
Key Employees

Lockheed Martin’s Stock Ownership Requirements for Key Employees apply to all senior level

positions of Vice President and above. This reflects the expectations of our major shareholders
that management demonstrate its confidence in Lockheed Martin through a reasonable level of
personal share ownership. This practice is consistent with other major U.S. corporations which

President and Chief Executive Officer 6 times
Chief Operating Officer; Chief Financial Officer 4 times
Executive Vice Presidents 3 times

Other Elected Officers
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